 Gross saving is associated with higher IR in developing and emerging markets; the opposite association holds for developed countries.  Swap agreements are associated with lower reserves.  Macro-prudential policies complement reserves accumulation.  Sovereign wealth funds are associated with lower international reserves.
Results II
Results III  Negative impact of outward FDI on IR accumulation in the pre-GFC sample -a trend of diverting IR into tangible foreign assets.
In line with Aizenman-Pasricha (2013) EMs eased outflows more in response to higher stock price appreciation, higher appreciation pressures in the exchange market, higher IR/GDP and higher REER volatility. : 1999-2006 ("tranquil, G.M."), 2007-2009 ("crisis"), 2010-2012 ("post-crisis")  Estimate w/ country-FE for developed and developing countries separately 2010-12, and 1999-2006 Exercise 1 
